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Do you know what your accounting responsibilities are? This one-of-a-kind
guide, written in nontechnical language, shows senior managers, officers,
directors, and entrepreneurs how to ensure that their departments (or
businesses) are meeting required legal standards of accounting conduct
through timely, accurate accounting records and disclosures. Reducing
a large volume of information to the most pertinent and necessary points
a manager needs to know, Accounting and Its Legal Implications includes:

. A discussion and summary of the required legal standards of
accounting conduct.

. A discussion of internal control and fraud—how to set up an
accounting system to achieve reliability and accountability.

. The role of the audit committee, as well as guidelines for working with
the company’s CPAs.

. A guide to identifying, evaluating, and determining financial and
securities laws disclosure requirements.

. A summary of auditing and accounting principles and practices.

With businesses under closer scrutiny by legislators, investors, and

creditors, it is imperative that managers and owners know exactly what
their accounting responsibilities are. From the basics of double-entry
accounting to complex accounting for contingent liabilities (for example,
environmental contamination), this guide offers a complete blueprint for
proper disclosure and reporting.
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